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1. IMPORTANT NOTICE

1.1 The bO ardO f direclb rs (the “Board”), the supervisO ry ¢, mmittee, the direc% IS,
supervig, rs and senjyr management ,f the C,mpany shall warrant that the
inf) rmati; n stated in this quarterly rep, rt is true, accurate, ¢, mplete and with, ut
any false representatiy n, misleading statement j r material ; missi; n, and assume
several and j, int liabilities.

1.2 The first quarterly rep,rt has been ¢ nsidered and appr, ved by the thirteenth



Net cash fljw fi;ym
o berating activities

Revenue fry m j perati, ns

Net pr, fit attributable {
shareh, 1ders  f the
listed G, mpany

Net pr, fit after
n, n-recurring pr, fit jr
l, ss attributable t,
sharehy lders  f the
listed G, mpany

Return jn weighted
average net assets (%)

Basic earnings per share
(RMB/share)

Diluted earnings per
share (RMB/share)

From the

beginning of

the year to From the beginning Change as

the end of of last year to comPared to

the the end of the the same

rePorting reforting Period Period last

Period of last year year (%)
After Before

adjustments adjustments

-4,630,285 -5,841,672

From the
beginning of
the year to
the end of

the

reforting

Period

40,330,971

1,987,777

1,712,941

2.03

0.07

0.07

-3,426,007 —

From the beginning of

last year to Change as
the end of the comPared to
reforting the same Period
Period of last year last year (%)
After Before

adjustments adjustments

40,467,726 23,387,586 -0.34

1,951,571

810,098
2.16
0.07

0.07

971,721 1.86

871,774 111.45
Decreased by 0.13

2.37 percentage p, int
0.07 —

0.07 —

Note: Under the Acg,unting Standards fjr Business Enterprises f the PRC, the net pr fit
attributable {; sharehj lders jf the listed G, mpany jf China CNR C,rp,ratiyn Limited was

included in the njn-recurring pr, fit jr 1) ss.
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Non-recurring Profit or loss items and amounts

/ Applicable L] N, t applicable

Item

Pr fit jr |y ss o n disp, sal ; f njn-current assets

G, vernment subsidies reg, gnized in the current
pt, fit y 1 1) ss (excluding thy se cl,sely related
t, the G mpany’s n,rmal j perating business
and granted jn an jng, ing basis under the
State’s p, licies with standard am, unt jr
quantity)

Pr, fit yr | ss o n changes in fair value arising
fry m hy Iding trading financial assets and
trading financial liabilities except fyr valid
straddle business relevant {, n,rmal jperating
business , f the G, mpany, as well as
investment gain realized fiy m disp, sal jf
trading financial assets, trading financial
liabilities and financial assets available fjr
sale

Other pr fit r | ss items ¢, nsistent with the

0
definitiy n j f ny n-recurring pr, fit jr 1) ss

Effect ;n min, rity interest (after tax)

Effect ol Ing, me tax

T0 tal

Unit: RMB’000

Amount for the Period

-4,201

353,792

-44,156
16,772

960
-48,331

274,836



2.2 Total number of shareholders, Particulars of shareholdings of the to® 10
shareholders and of the toP 10 shareholders of tradable shares (or
shareholders not subject to trading moratorium) as at the end of the
rePorting Period

Unit: Share

"J;) tal number0 f sharehO lders MNote ! 1,152,223
Particulars of shareholdings of the to® 10 shareholders

Number of

shares held
Name of shareholder at the end of Percentage
(Full name) the Period (%)



Particulars of shareholdings of the to® 10 shareholders

Name of shareholder at the end of Percentage

(Full name)

ICBCCS Fund —
Agricultural Bank  f
China — ICBCCS
China Securities and
Financial Assets
Management Plan ([J
ooooo—0oooao
—O0oooooooo
oooog)

GF Fund —
Agricultural Bank  f
China — GF China
Securities and
Financial Assets
Management Plan (U
oo0o0—00oo—0o
goooooooon
o)

ChinaAMC-
Agricultural Bank g f
China — ChinaAMC
China Securities and
Financial Assets
Management Plan (O
goo—0oooo—o
goobobooboon
)

Harvest Fund -
Agricultural Bank  f
China - Harvest China
Securities and
Financial Assets
Management Plan ([
oo0o—0o0ooo—0o
goooooooono
o)

Number of
shares held

the Period

125,366,000

125,366,000

125,366,000

125,366,000

(%)

0.46

0.46

0.46

0.46

Number of
shares
subject to
trading
moratorium

Particulars of shares
Pledged or frozen

Status of
shares

Unkno wn

Unkn, wn

Unkn0 wn

Unkno wn

Number

Nature of
shareholder

Unkn0 wn

Unkn, wn

Unkn0 wn

Unkn0 wn



Particulars of shareholdings of the to® 10 shareholders

Number of
shares held

Name of shareholder at the end of Percentage

(Full name) the Period (%)
China S0 uthern Asset 125,366,000 0.46
Management -

Agricultural Bank g f
China - China

S uthern Asset
Management China
Securities and
Financial Assets
Management Plan (O
goo—0oooo—o
goobobooboon
0)

E Fund - Agricultural 125,366,000 0.46
Bank , f China — E
Fund China Securities
and Financial Assets
Management Plan ([
gooo—0oo0od—
goooooooono
ooo)

Yinhua Fund - 125,366,000 0.46
Agricultural Bank  f

China — Yinhua China

Securities and

Financial Assets

Management Plan (O

oo0o0—0o0oo—0o

goooooooon

o)

Zh,ng, u Asset- 125,366,000 0.46
Agricultural Bank j f

China - Zh; ng;u

China Securities and

Financial Assets

Management Plan (O

goo—0o0ooo—o

goobooooooo

o)

Number of
shares
subject to
trading
moratorium

Particulars of shares
Pledged or frozen

Status of
shares

Unkno wn

Unkn0 wn

Unkn, wn

Unkn0 wn

Number

Nature of
shareholder

Unkn0 wn

Unkn0 wn

Unkn, wn

Unkn0 wn



Particulars of shareholdings of the to® 10 shareholders not subject to trading

moratorium

Name of shareholder

CRRC Gryup (WO OO OO
DD)NOte2

HKSCC NOMINEES
LIMITED ™ot 3

China Securities Finance

G IRy ratiy n Limited (U U 0
goooooood)

CRRC Financial and
Securities Investment C0 .
Ld* (OO0 O0OO0Ooooon)
N, te 4

Central Huijin Asset
Management Ltd. (U O 0O 0O 0O
ooooooood)

B, sera Funds — Agricultural
Bank j f China — B, sera
China Securities and Financial
Assets Management Plan (U
oo—ouodo—0ooao
oooooooo)

Dacheng Fund — Agricultural
Bank j f China — Dacheng
China Securities and Financial
Assets Management Plan (UJ
oo—oodo—0ooao
gooooood)

Number of
tradable shares
held not subject

to trading

moratorium

14,786,323,011

4,361,170,059

766,419,749

380,172,012

304,502,100

125,366,000

125,366,000

Class and number of shares

Class

Ordinary shares
den, minated in
RMB
Overseas listed
f, reign shares
Ordinary shares
den, minated in
RMB
Ordinary shares
den, minated in
RMB

Ordinary shares
den, minated in
RMB
Ordinary shares
den, minated in
RMB

Ordinary shares
den, minated in
RMB

Number

14,786,323,011

4,361,170,059

766,419,749

380,172,012

304,502,100

125,366,000

125,366,000



Particulars of shareholdings of the to® 10 shareholders not subject to trading

moratorium

Name of shareholder

ICBCCS Fund — Agricultural
Bank , f China — ICBCCS
China Securities and Financial
Assets Management Plan (U
goooob—good—gd
goooboooooooag)
GF Fund - Agricultural Bank
o [ China - GF China
Securities and Financial
Assets Management Plan ([
goo—oooo—o0ood
gooogboogn)
ChinaAMC- Agricultural Bank
o [ China - ChinaAMC China
Securities and Financial
Assets Management Plan (U
goi—noougb—-a0ooad
goooooon)

Harvest Fund — Agricultural
Bank j f China — Harvest
China Securities and Financial
Assets Management Plan (U
goo—ooobob—o0ood
goooooon)

China Sjuthern Asset
Management — Agricultural
Bank , f China — China

S, uthern Asset Management
China Securities and Financial
Assets Management Plan (U
goo—[ooobo—o0ood
goooooogn)

Number of
tradable shares
held not subject

to trading

moratorium

125,366,000

125,366,000

125,366,000

125,366,000

125,366,000

Class and number of shares

Class

Ordinary shares
den0 minated in
RMB

Ordinary shares
den, minated in
RMB

Ordinary shares
den, minated in
RMB

Ordinary shares
den0 minated in
RMB

Ordinary shares
den, minated in
RMB

Number

125,366,000

125,366,000

125,366,000

125,366,000

125,366,000



Particulars of shareholdings
moratorium

Name of shareholder

E Fund - Agricultural Bank j f
China - E Fund China
Securities and Financial
Assets Management Plan (U
oo —ugoo—ood
goooboooog o)
Yinhua Fund — Agricultural
Bank j f China — Yinhua
China Securities and Financial
Assets Management Plan ([
goo—[oooo—o0ood
goooooon)

Zh, ng, u Asset- Agricultural
Bank j f China — Zh, ng,u
China Securities and Financial
Assets Management Plan (U
ooo0—[oo0o—-o0ood
gooobooon)

(, nnecti, ns j r parties acting
in ¢, ncert am, ng the

af, resaid shareh, lders

of the to® 10 shareholders not subject to trading

Number of
tradable shares
held not subject
to trading Class and number of shares
moratorium Class Number

125,366,000 Ordinary shares 125,366,000
de:n0 minated in
RMB

125,366,000 Ordinary shares 125,366,000
deno minated in
RMB

125,366,000 Ordinary shares 125,366,000
denO minated in
RMB

CRRC Financial and Securities Investment Cj .,
Ld* (0 000000000)i1s a wh, 1y, wned
subsidiary , f the CRRC Gr, up. Save fjr the ab) ve,
the ¢, mpany is nyt aware 4 f any ¢, nnectij ns

am, ng the o ther sharc&:hO Iders abO ve, 1, r aware f
any parties acting in ¢, ncert as defined in the
Administrative Measures j n Acquisitiy ns by Listed

(, mpanies.

Note I: As at the end , f the rep, rting peri, d, the G, mpany has 1,149,664 h,1ders j f A shares and

2,559 registered hO lders o f

H shares.

Note 2: Amyng the 14,786,323,011 A shares ,f the G mpany actually held by the CRRC G, up
(“CRRCG”), 7,796,321,142 A shares are registered in the name j f CSR Grjup (“CSRG”)
and the securities registrati; n pg, cedures f;r the shares held by CSRG ¢, be transferred {,

CRRCG are still pending;

6,990,001,869 A shares are registered in the name ,f China

N, rthern L, ¢, m, tive & Ry lling S{, ck Industry (Gr,up) G, rp,ratiyn (“CNRG”) and the

pr, cedures fjr the register
pending.

ed shareh, lder’s change ,f its name {; CRRC Grjup are still



Particulars of shareholdings of the to® 10 shareholders not subject to trading
moratorium

Note 3: H shares held by HKSCC NOMINEES LIMITED are held j n behalf jf its varij us clients.

Note 4: CRRC Financial and Securities Investment CO L, Ld* (ODO00O0O0O0OO0ODOO0O) was
fy rmerly kny wn as Beijing CNR Investment G, ., Ltd.* (DO OO OO0 OOOON).

2.3 Total number of holders of Preference shares, shareholdings of the to®10
holders of Preference shares and to® 10 holders of Preference shares not
subject to trading moratorium as at the end of the rePorting Period

[J Applicable ~ / N, t applicable



3.1

SIGNIFICANT EVENTS

Particulars of and reasons for material changes in major accounting items
and financial indicators of the Com®any

/ Applicable L] N, t applicable

L,ans and advances granted increased by RMB59 millijn jr 34.53% as
¢, mpared with th, se at the beginning , f the year, mainly due {; the increase jf
l, ans granted by the G, mpany’s finance ¢, mpany during the rep, rting peri, d.

L, ng-term equity investments increased by RMB4,809.007 milliyn jr 133.11%
as ¢, mpared with thjse at the beginning jf the year, mainly due {5 the
acquisitiyn j f part 5 f the equity interests in China United Insurance Hjlding
G Py ratiy n (“China United Insurance”) by the ¢ mpany during the rep, rting
peri, d.

Shy, rt-term b, rr, wings increased by RMB4,833.506 millijn jr 65.62% as
¢, mpared with th, se at the beginning , f the year, mainly due ¢, the increase in
the shy rt-term bank 1) ans j f the G  mpany during the rep, rting peri, d.

Dep, sit taking and dep, sits in inter-bank market decreased by RMB965.579
milliyn  r 51.86% as ¢, mpared with th) se at the beginning  f the year, mainly
due {, the decrease, f dep, sit taking by the C; mpany’s finance ¢, mpany during
the rep, rting peri, d.

Taxes payable decreased by RMB1,647.228 milli, n r 46.22% as ¢, mpared with
thy se at the beginning , f the year, mainly due {; the payment , f taxes payable
by the ¢ mpany during the rep, rting peri, d.

Other current liabilities j f the G, mpany were mainly sh, rt-term b, nds payable.
Other current liabilities decreased by RMB2,000 milliyn,r 33.33% as ¢, mpared
with thyse at the beginning ,f the year, mainly due {; the repayment ,f
sh, rt-term by nds due.

B, nds payable increased by RMB3,136.1 milliyn  r 40.82% as ¢, mpared with

thy se at the beginning ,f the year, mainly due {; the issuance jf H-share
¢ nvertible by nds by the G  mpany during the rep, rting peri, d.



10.

11.

12.

13.

14.

15.

Other n, n-current liabilities increased by RMB798.758 milliyn jr 352.66% as
¢, mpared with thy se at the beginning , f the year, mainly due {; the issuance jf
H-share ¢, nvertible b nds by the ¢, mpany during the rep, rting peri, d.

Business tax and surcharges increased by RMB120.191 milliyn jr 80.32% as
¢, mpared with the same perijd last year, mainly due {, the increase
¢ Iresp, nding ¢, the increase  f the ¢ mpany’s value added tax payable during

0
the rep, rting peri, d.

Investment in¢y me increased by RMB63.112 milliyn jr 50.44% as ¢, mpared
with the same perijd last year, mainly due {; the increase jf the ¢  mpany’s
investment in¢, me reg, gnised thr, ugh the equity acg, unting meth, d during the
rep, rting peri, d.

Finance ¢, sts increased by RMB224.232 milliyn jr 297.03% as ¢, mpared with
the same peri, d last year, mainly due {; the decrease , f f; reign exchange gains
o a yearyn-year basis as a result jf the effects jf exchange rates jn the
G, mpany during the rep, rting peri, d.

N, n, perating ing, me increased by RMB200.569 millijn jr 107.03% as

¢ mpared with the same perijd last year, mainly due {; the increase  f
g vernment subsidies as reg, gnized thijugh the req; very jf value-added tax

0
refunds during the rep, rting peri, d.

Net cash fljw frym , perating activities am,unted , a net cash jutfljw jf
RMB4,630.285 milliO n, representing a decrease Of RMB1,211.387 million as
¢ mpared with the same peri, d last year, mainly due {; the fact that the increase
in cash received frym sale jf g ds and pr visiyn ,f services during the
rep, rting peri, d as ¢, mpared with the same peri, d last year was m, re than the
increase in cash paid fjr purchase jf g ,ds and receipt , f services during the
rep, rting periy d as ¢, mpared with the same peri, d last year.

Net cash fljw fiym investing activities am,unted {; a net cash jutflyw jf
RMB10,768.547 milli0 n, as ¢, mpared with the net inf]ow Of RMB6,485.635
milli, n fjr the same peri, d last year, mainly due {; the increase  f cash paid {jr
investments by the G  mpany during the rep, rting perj, d.

Net cash fly w fr, m financing activities req,rded a net cash inflj w jf RMB
6,573.058 milli0 n, as ¢, mpared with the net utf]o W f RMB6,675.924 milli0 n
f,r the same peri, d last year, mainly due ¢, the increase in the demand fjr
additi, nal capital j f the G  mpany during the rep, rting peri, d as ¢, mpared with
the same peri, d last year.



3.2 Analysis and exPlanations of the Progress of significant events and their
imPacts and solutions

/ Applicable [ N, t applicable
1. Acquisitiy n  f certain equity interests in China United Insurance

On 7 and 8 January 2016, the G mpany participated and succeeded in the bidding
f, r 2 billij n shares (the “Transaction”) in China United Insurance held by China
Insurance Security Fund G, ., Ltd. listed fjr transfer at the Beijing Financial
Assets Exchange fjr RMB4.455 billi, n.

FO r details o f the Transacti0 n, please refer S relevant ann, uncements dated 8
January 2016, 12 January 2016 and 6 February 2016 published by the ¢, mpany
o N the websites jf the Shanghai St,ck Exchange and the Hjng Kjng St ck
Exchange.

2. Issuance o f H-share % nvertible b0 nds

On 5 February 2016, the C mpany issued five-year zer, ¢,up,n H-share
¢, nvertible b nds in an aggregate principal amjunt jf US$600 milliyn. Fjr
details, please refer b relevant ann, uncements dated 25 January 2016, 5
February 2016 and 7 March 2016 published by the G, mpany j n the websites , f
the Shanghai S{j ck Exchange and the Hyng K, ng St, ck Exchange.

3. Issuance , f exchangeable b nds by CRRC G up

CRRC G up, the ¢, ntry lling shareh, Ider  f the G, mpany, pr p, ses , publicly
issue exchangeable ¢, rp, rate by nds up , a {, tal n, minal value ; f RMB7 billi; n
that are exchangeable in{y A shares jf the C;mpany, including any interests
derived there, f (such as share capital ¢ nverted fr, m capital reserves, b, nus
shares and dividend distributio n etc.). FOr details, please refer b the relevant
ann, uncements dated 22 March 2016 and 11 April 2016 published by the
G, mpany , n the websites j f the Shanghai S{; ck Exchange and the H, ng K, ng
S¢, ck Exchange.

— 14 —



3.3 Performance of the undertakings given by the ComPany and its shareholders
holding more than 5% of the share caPital

/ Applicable L1 N, t applicable
§ Undertakings by the ComPany

1. N, n-¢, mpetitiy n undertaking with Zhuzh,u Times New Material Technj ], gy
G - Ltd. (“Times New Material”)

In jrder , reg,lve the issue jf ¢, mpetitiyn between CRRC and Times New
Material after ¢, mpletiyn ,f the merger between CSR (jrp,ratiyn Limited
(“CSR



CRRC that ¢, mpete with the j peratiy ns jf Times Electric: (1) CRRC will grant
Times Electric a call j pti; n, pursuant {; which Times Electric will be entitled ¢,
elect, at its jwn discretiyn, when {; request CRRC {; sell the ¢  mpeting
businesses j f CRRC ¢, Times Electric; (2) CRRC will further grant Times
Electric a pre-emptive right, pursuant {; which if CRRC pr p,ses {, sell the
¢ mpeting business {, an independent third party, CRRC shall j ffer {; Times
Electric the ¢, mpeting business first j n the same terms and ¢, nditi; ns, and the
sale {, an independent third party may ,nly be effected after Times Electric
refuses {; purchase the ¢, mpeting business; (3) the decisiy n, f Times Electric
exercise the afj resaid call j pti; n and the pre-emptive right shall be made by the
independent n, n-executive direc{, rs , f Times Electric; (4) the exercise , f the
af, resaid call j ptiy n and the pre-emptive right as well as j ther effective meth, ds
{, res, lve this ¢, mpetitiy n matter will be subject {; the applicable regulag, ry and
discl, sure requirements and shareh, lders’ appry val at the general meeting in the
places jf listing jf CRRC and Times Electric respectively; and (5) the
1, n-¢, mpetiti; n undertaking will be effective fiy m the date  f issuance ; f this
letter j f undertaking ¢, the time when Times Electric is de-listed ; r CRRC ceases
t, be an indirect ¢, ntry lling sharehy lder j f Times Electric.

During the rep, rting peri, d, CRRC ¢, mplied with its undertakings as stated
ab, ve.
0

UNDERTAKINGS BY CRRC
Undertakings in relatiy n {; the initial public j ffering

The f, I}, wing undertakings have been made by CSRG and CNRG respectively
up, n the listing o f CSR and CNR. E 1l wing the ¢, mpletijn jf the merger
between CSR and CNR, the fj 1}, wing undertakings made by CNRG {, CNR shall
remain valid fj r CRRC. E, 1) wing the ¢, mpletij n, f the merger between CNRG
and CSRG, the {1l wing undertakings will ¢ ntinue {; be perf rmed by
CRRCG.

(1) Undertakings j n pr, perty , wnership issues

CSR discljsed in its pr spectus that CSR has njt yet jbtained prj per
pt, perty o wnership certificates fjr 326 pr, perties with a {; tal grss fl g r
area f 282,019.03 square meters, representing 7.85% , f the {, tal g ss fl,jr
area , f the prj perties in use j f CSR. As ) r the pr, perties which CSR has
n,t yet ,btained prjperty ,wnership certificates, CSRG under{,, k that
pt, perties which ¢ uld n, t  btain ¢, mplete pr, perty , wnership certificates
due {, reas, ns such as ing, mplete pr, cedures in planning and ¢, nstructi, ns



and, which wg uld be included in the asset injecti, n {; CSR by CSRG, such
pt, perties wjuld satisfy the usage requirements necessary fjr the
pt, ductiy n and j perati, ns , f CSR. M, rg, ver, if any |, ss w, uld be incurred
by CSR due {, such pr perties, CSRG shall assume all ¢ mpensatijn
liabilities and all ec, ny mic |, sses incurred by CSR.

During the rep, rting peri, d, CRRCG ¢, mplied with undertakings as stated
ab, ve.
0

(2) Undertakings ; n the state wned land use certificate with, ut specifying
the land use terms 4 r terminati, n date

CNR discl, sed in its pr spectus that the term, r terminati) n date, f land use
rights was nj t specified in the state; wned land use certificates fr part f
the auth, rized lands acquired by CNR. CNRG undert,, k {; ¢, mpensate the
relevant why1ly-; wned subsidiaries j f CNR f{jr any | sses incurred as a
result , f the term j r terminati, n date j f land use rights n, t being specified
in the state) wned land use certificates.

During the rep, rting peri, d, CRRCG ¢, mplied with undertakings as stated
ab, ve.
0

N, n-¢, mpetitiy n undertakings

Up,n the listing jf CSR and CNR, CSRG and CNRG have respectively
undertaken 1, t {; ¢, mpete with each ,ther. Up,n the merger between CSR and
CNR, CSRG and CNRG have undertaken {; n,t ¢, mpete with the p, st-merger
¢ mpany. Up, n the merger between CNRG and CSRG, CNRG, by assuming the
af, resaid undertakings, issued the letter j f undertaking , f n, n-¢; mpetiti, n with
CRRC G rpyratiyn Limited 0 U 000000000000 0OO0O0O0O0O000O
OO0 yn 5 August 2015, the specific undertakings are as fj 1}, ws: (1) CNRG
undertakes that CNRG itself will n,t and CNRG will pr, cure, thijugh legal
pr, cedures, the whylly wned and n, n-why lly subsidiaries jf CNRG n,t ¢
engage in any businesses which may directly ¢, mpete with the current j perating
businesses Of CRRC in future; (2) subject [ the af;) resaid undertaking (1),
shyuld CNRG (including its whjllyywned subsidiaries and nyn-wh,Ily
subsidiaries  r , ther ¢ nnected entities) pr, vide any pr, ducts jr services that
may be in ¢, mpetitiy n with the principal pry ducts 1 services  f CRRC in future,
CNRG has agreed {, grant CRRC pre-emptive right {; acquire the assets jr the
entire equity interests ; wned by it in such subsidiaries related ¢, such pr, ducts
o I services fiy m CNRG; (3) subject {, the afj resaid undertaking (1), CNRG may
devel) p advanced and lucrative pr, jects in the future which may fall within the



business s¢, pe , f CRRC, but it sh, uld preferentially transfer any achievement
o N such pr jects {j CRRC fjr its ; wn , peratiyn n equal terms j f transfer; (4)
CNRG shy uld ¢, mpensate CRRC {) r any actual |, sses incurred by CRRC arising
fiy m its failure {; ¢, mply with the afj resaid undertakings.

During the rep,rting periyd, CRRCG ¢ mplied with undertakings as stated
ab, ve.
0

Undertaking {, maintain the independence ,f a listed ¢; mpany

Up, n the merger between CSR and CNR, CSRG and CNRG have respectively
undertaken {; maintain the independence , f the p, st-merger ¢, mpany. Up, n the
merger between CNRG and CSRG, CNRG, by assuming the a% resaid
undertakings, issued the letter , f undertaking {; maintain the independence , f
CRRC (yrpyratiyn Limited J0O0UO0OO0DOUOOOOOOOOOOOOOO
O0) on 5 August 2015, the specific undertakings are as fj1l; ws: CNRG
undertakes {; be separate frym CRRC in respect jf areas such as assets,
perg, nnel, finance, j rganizatiy n and business and will, in strict ¢, mpliance with
the relevant requirements jn the independence , f a listed ¢; mpany imp, sed by
the China Securities Regulag ry ¢  mmissiyn, {; n,t use its p,sitiyn as the
¢ ntr, lling shareh, Ider {; vi, late the standardized ; perati; n pr,cedures jf a
listed ¢, mpany, {; intervene in the j perating decisi,ns j f CRRC and {; damage
the legitimate interests ,f CRRC and ,ther shareh,lders. CNRG and g, ther
¢ mpanies under its ¢, ntry 1 undertake n,t t; use the funds jf CRRC and the
¢, mpanies under its ¢, ntiy 1 by any means.

During the rep,rting periyd, CRRCG ¢, mplied with undertakings as stated
ab, ve.
0

Undertaking {, regulate related party transactij ns

Up, n the merger between CSR and CNR, CSRG and CNRG have respectively
undertaken ¢, regulate the related party transactiyns with the p,st-merger
¢ mpany. Up, n the merger between CNRG and CSRG, CNRG, by assuming the
afj resaid undertakings, issued the letter , f undertaking {; regulate the related
party transactiy ns with CRRC G rp, ratiyn Limited J U 000000 0oon
pooobuobbdibb)yn S August 2015, the specific undertakings are
as f, 1}, ws: CNRG and , ther ¢, mpanies ¢, ntry lled by CNRG will endeavyr n,t
{, enter inf, ,r minimize the related party transactiyns with CRRC and j ther
¢ mpanies in which it hy Ids a ¢, nt lling interest. F, r related party transacti, ns
which are inevitable , r have reas, nable gr, unds, CNRG will ¢, ntinue {; perf; rm
the, bligati) ns under the related party transacti, n framew, rk agreements entered
in{, between CNRG and CNR and succeeded by the p,st-merger ¢, mpany as



3.4

well as the related party transacti, n framew, rk agreements entered inf, between
CSRG and CSR (the rights and j bligati; ns ; f CSR and CNR under these related
party transactiyn framew,rk agreements will be succeeded and assumed by
CRRC), and will ¢ mply with the appr,val prjcedures and inf)rmatijn
discl, sure j bligatij ns in acg, rdance with the relevant laws and regulatijns as
well as the prj visi, ns under the articles  f ass, ciatiyn  f CRRC. Prices ,f the
related party transactiyns will be determined based jn prices jf the same jr
¢, mparable transacti, ns ¢, nducted with ther independent third parties in

acg,rdance {, the principles f fairness and reas, nableness.

During the rep,rting periyd, CRRCG ¢, mplied with undertakings as stated
ab, ve.

Warning and exPlanations as to a loss (if any) exPected to be recorded
against the accumulated net Profits from the beginning of the year to the end
of the next rePorting Period or material changes as comPared with the same
Period last year

[J Applicable ~ / Njt applicable

(, mpany name CRRC CORPORATION LIMITED
Legal representative Cui Diangy,
Date 27 April 2016

— 19 —



4. APPENDIX

4.1 Financial Statements

Consolidated Balance Sheet
31 March 2016

Prepared by: CRRC C, rp, rati, n Limited

Unit: RMB’000

Item

Current assets:

Cash and bank balances

Placements with financial institutij ns

Financial assets at fair value thr, ugh
pr, fityr 1) ss

Bills receivable

Acg, unts receivable

Prepayments

Interest receivable

Dividends receivable

Other receivables

Invent) ry

N, n-current assets maturing in less
than jne year

Other current assets

To tal current assets

Non-current Assets:

L, ans and advances granted

Available-fj r-sale financial assets

Investment held {, maturity

L, ng-term receivables

L, ng-term equity investments

Investment pr, perties

Fixed assets

G, nstructiy n in pry gress

Pr, ject materials

Disp, sal , f fixed assets

Currency: RMB

Closing balance
at the end of the
Period

34,568,444
0

3,017
8,328,174
74,913,249
9,941,440
17,581
59,153
3,627,500
66,211,366

4,454,164
5,212,504
207,336,592

229,874
3,241,866
196,857
10,791,088
8,421,884
996,260
52,712,857
9,410,778
103,241
23,711

— 20 —

Type , f Audit: Unaudited

OPening balance
at the beginning
of the year

39,368,687
1,200,000

3,424
10,166,491
72,514,398

9,194,629
7,791
7,363

2,870,805

59,786,201

4,440,493
5,617,748
205,178,030

170,874
3,156,509
197,928
10,623,522
3,612,877
951,052
53,497,360
8,576,574
86,535
19,235



Closing balance OPening balance
at the end of the at the beginning
Item Reriod



Item

Other n, n-current liabilities
Ty tal njn-current liabilities
To tal liabilities

Equity of owners

Share capital

Capital reserves

Other ¢, ng, lidated ing, me

Py, ject reserves

Surplus reserve

General risk reserve

Undistributed pr, fits

To tal equity attributable ¢, , wners

the Parent ¢ mpany
Min, rity interest
Ty tal equity j f j wners

To tal liabilities and equity  f j wners

Legal representative: Cui Diangy,

Closing balance
at the end of the
Period

1,025,253
33,261,874
202,889,996

27,288,758
29,967,102
-1,060,171
49,957
1,801,679
339,689
40,298,988

98,686,002
17,086,800
115,772,802
318,662,798

Perg, n-in-charge , f acq, unting affairs: Zhan Yanjing

Head , f the acg, unting department: Wang Jian

OPening balance
at the beginning
of the year

226,495
29,028,250
198,119,156

27,288,758
29,960,109
-851,087
49,957
1,801,679
339,689
38,311,211

96,900,316
16,674,257
113,574,573
311,693,729



Balance Sheet of the Parent ComPany
31 March 2016

Prepared by: CRRC C rp, ratiy n Limited

Unit: RMB’000  Currency: RMB

Closing balance
at the end of the

Type ,, f Audit: Unaudited

OPening balance
at the beginning

Item Period of the year
Current assets:
Cash and bank balances 4,395,199 6,672,436
Bills receivable 2,000 6,000
AccO unts receivable 10,958 11,013
Prepayments 58,620 38,360
Interest receivable 329,737 198,722
Dividends receivable 1,284,799 2,511,579
Other receivables 21,926,136 20,581,864
N, n-current assets maturing in less

than o he year 2,716,920 2,813,360
Other current assets 32,330 30,128
'J;) tal current assets 30,756,699 32,863,462
Non-current Assets:
I_0 ng-term receivables 10,820,635 11,161,100
L0 ng-term equity investments 93,073,551 86,370,676
Fixed assets 34,992 37,608
G, nstructiy n in pry gress 110,479 113,930
Intangible assets 114,951 116,178
'J;) tal n, n-current assets 104,154,608 97,799,492
Ty tal assets 134,911,307 130,662,954
Current Liabilities:
Sh0 rt-term b0 I, wings 9,779,540 11,639,540
AccO unts payable 13,239 10,184
Receipts in advance 129,414 88,364
Staff remunerati0 n payable 14,374 47,117
Taxes payable 16,066 17,941
Interest payable 254,220 373,069
Other payables 17,223,394 12,991,560



Item

N, n-current liabilities maturing in less
than jne year

Other current liabilities

Ty tal current liabilities

Non-current Liabilities:

L, ng-term by rr; wings

B, nds payable

L, ng-term staff remunerati, n payables
Other 1, n-current liabilities

T0 tal 1, n-current liabilities

"J;) tal liabilities

Equity of owners

Share capital

Capital reserves

Other ¢, ng, lidated ing, me

Surplus reserve

Undistributed pr, fits

To tal equity jf j wners

Ty tal liabilities and equity , f j wners

Legal representative: Cui Diangy,

Closing balance
at the end of the
Period

1,857,000
4,000,000
33,287,247

2,720,075
10,118,664
9,553
782,894
13,631,186
46,918,433

27,288,758
52,201,054
-10,807
1,801,679
6,712,190
87,992,874
134,911,307

Pers, n-in-charge , f acg, unting affairs: Zhan Yanjing

(O)

Head j f the acg, unting department: Wang Jian

24 —

OPening balance
at the beginning
of the year

1,857,000
6,000,000
33,024,775

2,720,075
6,982,564
9,553

9,712,192
42,736,967

27,288,758
52,201,054
-10,807
1,801,679
6,645,303
87,925,987
130,662,954



Consolidated Income Statement
January ¢, March 2016

Prepared by: CRRC C, rp, rati, n Limited

Unit: RMB’000

Item

I. Total oPerating revenue
Including: Revenue fr, m
perati, ns
II. Total oPerating cost
Including: Operating ¢, st
Business tax and
surcharge
Selling expenses
Administrative
expenses
Finance ¢, sts
Asset impairment | ss
Add: Gains fiy m changes in
fair value (]0 Ss is
represented by “-”)
Investment ing, me
(I, ss is
represented by “-”)
Including: Gains fry m
investment in
asg, ciates and }, int
ventures
III. Profit from oPerations (loss is
rePresented by “-”)
Add: N, n perating ing, me
Including: Gains 4 n disp, sal jf
I, n-current assets
Less: N, n{ perating expenses
Including: L ss jn disp, sal jf
n-current assets
IV. Total Profit (total loss is
refresented by “-”)
Less: Inc,me tax expenses

Currency: RMB

Amount for the
current Period

40,330,971

40,330,971
37,757,504
30,979,256

269,837
1,308,502

4,692,056
299,723
208,130

-46,705

188,242

52,733

2,715,004
387,962

4,706
21,599

8,907

3,081,367
632,090

Type o f Audit: Unaudited

Amount for the
Previous Period
(restated)

40,467,726

40,467,726
37,681,283
31,302,518

149,646
1,519,094

4,475,776
75,491
158,758

824

125,130

74,267

2,912,397
187,393

5,369
30,981

3,542

3,068,809
700,561



Item

V. Net Profit (net loss is

refresented by “-” )
Net pr fit attributable {;  wners  f the
Parent C; mpany
Pr, fit j r ) ss attributable {j min, rity
interest
VI. Net other comPrehensive

income after tax
Net , ther ¢, mprehensive ing, me after

tax attributable ty o wners f the

Parent ¢; mpany
(I) Other ¢, mprehensive ing, me that

will be subsequently reclassified
P, fit and 1) ss

1. Gains and | sses fiy m changes in
fair value j f available-f; r-sale

financial assets
2. Differences on translati0 n g f

financial statements den, minated
in fjreign currency
Net , ther ¢, mprehensive ing, me after
tax attributable {j min,rity interest
VII. Total com®rehensive income
Ty tal ¢, mprehensive ing, me
attributable {, , wners j f the Parent
G, mpany
Ty tal ¢, mprehensive ing, me
attributable {; min, rity interest
VIII. Earnings Per share
(I) Basic earnings per share
(RMB/share)
(IT) Diluted earnings per share
(RMB/share)

Legal representative: Cui Diangy,

Amount for the
current Period

2,449,277
1,987,777
461,500

-206,437

-209,084

-209,084

-213,500

4,416

2,647

2,242,840

1,778,693

464,147

0.07

0.07

Perg, n-in-charge , f acq, unting affairs: Zhan Yanjing

Head  f the acg, unting department: Wang Jian

Amount for the
Previous Period
(restated)
2,368,248
1,951,571

416,677

-53,435

97,059

97,059

138,198

-41,139

-150,494

2,314,813

2,048,630

266,183

0.07

0.07



Income Statement of the Parent ComPany

January {; March 2016

Prepared by: CRRC C, rp, rati, n Limited

Unit: RMB’000  Currency: RMB

Item

I. Revenue from oFerations
Less: Operating ¢, st
Business tax and surcharge
Selling expenses
Administrative expenses
Finance ¢, sts
Add: Gains fr; m changes in fair value (I, ss is
represented by “-”)
Investment in¢; me (I, ss is represented
by “-7)
Including: Gains fiy m investments in
asg, ciates and }, int ventures
II. Profit from oPerations (loss is rePresented by
“_”)
Add: N, n perating ing, me
Including: Gains jn disp, sal j f n,n-
current assets
Less: N, n{ perating expenses
Including: Ly ss o n disp, sal jf
1, n-current assets
I11. Total Profit (total loss is rePresented by *“-”)
Less: Ing, me tax expenses
IV. Net Profit (net loss is rePresented by “-” )
V. Net other comPrehensive income after tax
VI. Total comPrehensive income
VII. Earnings Per share
(I) Basic earnings per share (RMB/share)
(IT) Diluted earnings per share (RMB/share)

Legal representative: Cui Diangy,
Perg, n-in-charge , f acq, unting affairs: Zhan Yanjing
Head  f the acg, unting department: Wang Jian

Type o f Audit: Unaudited

Amount for
the current
Period

4,733
364
41,336
-100,074
-46,657
59,895
59,895

66,888

66,888

66,888

66,888

Amount for
the Previous
Period

18,012
57
3,226

29,338
-12,092

2,175,000

2,172,483
41

2,172,524

2,172,524

2,172,524



Consolidated Cash Flow Statement
January t; March 2016

Prepared by: CRRC C, rp, rati, n Limited
Unit: RMB’000  Currency: RMB  Type , f Audit: Unaudited
Amount for
Amount for the Previous

the current Period
Item Period (restated)

I. Cash flow from oFerating activities:



Item

III. Cash flow from financing activities:
Pr0 ceeds received frO m investments

Including: Prj ceeds received by subsidiaries

fr, m min, rity shareh lders’ investments

Cash received fiy m b, rr, wings

Cash received fiy m issue , f b, nds

Sub-{, tal ; f cash inflj ws fr; m financing
activities

Cash fyr repayment , f debts

Cash paid {)r distributij n j f dividends and
pr, fits ; r interest repayment

Including: dividends and pr, fits paid by
subsidiary , min, rity shareh, Iders

Other cash paid relating ¢, financing activities

Sub-{, tal ; f cash j utfl; ws fiy m financing
activities
Net cash fl) w fiy m financing activities

IV. Effect on cash and cash equivalents due to

changes in foreign exchange rates
V. Net increase in cash and cash equivalents

Add: Balance 4 f cash and cash equivalents at

the beginning , f the peri, d

VI. Balance of cash and cash equivalents at the

end of the Period

Legal representative: Cui Diangy,

Perg, n-in-charge , f acq, unting affairs: Zhan Yanjing

0
Head j f the acg, unting department: Wang Jian

— 29

Amount for
the current
Period
14,800
14,800
14,705,884
3,918,840

18,639,524
11,724,106

309,738

32,622

12,066,466
6,573,058

27,675
-8,798,099

29,944,221

21,146,122

Amount for

the Previous

Period

30,841
15,841
10,484,864
10,515,705
16,285,239

872,369

1,620
34,021

17,191,629
-6,675,924

16,274
-6,015,687

37,034,186

31,018,499



Cash Flow Statement of the Parent ComPany
January ¢, March 2016

Prepared by: CRRC C, rp, rati; n Limited

Unit: RMB’000  Currency: RMB  Type , f Audit: Unaudited

Amount for the Amount for the
Item current Period Previous Period
I. Cash flow from oPerating
activities:

Cash received fiym sales j f g,  ds and

pr, visiy n, f services — —
Tax rebate received 8,075 1,041
Other cash received fr) m activities

related b o perati0 n 61,766 1,872,564
Sub-{, tal ; f cash inflj ws fr; m

o perating activities 69,841 1,873,605
Cash paid fjr g, ds purchased and

service rendered — —
Cash paid , and jn behalf jf

emp]0 yees 73,151 27,307
Taxes paid 9,089 10,626
Other cash paid f;r activities relating

b o perati0 n 61,334 2,640,835
Sub-{, tal , f cash j utfly ws fi; m

o perating activities 143,574 2,678,768
Net cash fl) w fiy m j perating activities -73,733 -805,163
II. Cash flow from investment

activities:

Cash received fiy m disp, sal j f

investments 17,005,313 4,763,293
Cash received fry m gains in

investments 1,441,349 14,000
Sub-{, tal  f cash infly ws fr, m

investment activities 18,446,662 4,777,293
Cash paid fjr purchase  f fixed assets,

intangible assets and ; ther ] ng-term

assets 447 2,387
Cash paid % r investment 16,570,700 4,280,210
Net cash paid {; acquire subsidiaries

and o ther o perating entities 1,100,000



Item

Sub-{, tal ; f cash j utfly ws fi; m
investment activities
Net cash fl) w fi;y m investment
activities
III. Cash flow from financing
activities:
Cash received fiy m b, rr, wings
Other cash received relating t,
financing activities
Sub-{ tal ; f cash inflj ws fr; m
financing activities
Cash f; r repayment j f debts
Cash paid fjr distributiy n , f dividends
and pr, fits j r interest repayment
Other cash paid relating t, financing
activities
Sub-{, tal ; f cash j utfl) ws frym
financing activities
Net cash fl)w fi; m financing activities
IV. Effect on cash and cash
equivalents due to changes in
foreign exchange rates
V. Net increase in cash and cash
equivalents
Add: Balance jf cash and cash
equivalents at the beginning , f
the peri, d
VI. Balance of cash and cash
equivalents at the end of the
Reriod

Legal representative: Cui Dianguy,

Amount for the
current Period

17,671,147

775,515

17,664,000

17,664,000
20,267,713

375,643

81

20,643,437

-2,979,437

-342

-2,277,997

5,669,504

3,391,507

Perg, n-in-charge , f acq, unting affairs: Zhan Yanjing

Head , f the acg, unting department: Wang Jian

4.2 Audit Rep, rt

[] Applicable [ N, t applicable

Amount for the
Previous Period

4,282,597

494,696

999,970

600

1,000,570
700,000

21,969

721,969

278,601

-31,866

2,444,951

2,413,085



